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INFO OCT-OI EA-09 ISO-00 AID-05 CEA-OI CIAE-00 COME-00 
EB-07 FRB-OI INR-07 10-13 NEA-10 NSAE-00 USIA-15 
OPIC-06 SP-02 TRSE-00 LAB-04 EPG-02 SIL-01 
AGRE-00 OMB-01 SS-15 NSC-05 PA-02 PRS-01 /120W 

270635Z 058740/10 

R 261657Z MAY 77 
FM AMEMBASSY BONN 
TO SECSTATE WASHDC 8597 
DEPARTMENT TREASURY 
INFO USMISSION OECD PARIS 
USMISSION EC BRUSSELS 
AMEMBASSY LONDON 
AMEMBASSY ROME 
AMEMBASSY TOKYO 

UNCLAS BONN 09053 

DEPARTMENT PASS FEDERAL RESERVE 

E.O. 11652: N/A 
TAGS: EFIN, GW 

SUBJECT: GERMAN CURRENT ACCOUNT FIGURES EOR APRIL 

1. ACCORDING TO PRELIMINARY (NON-SEASONALLY ADJUSTED) 

FIGURES BOTH GERMAN EXPORTS AND IMPORTS DECLINED IN 
APRIL. EXPORTS WERE 15 PERCENT LOWER AND IMPORTS 12 
PERCENT LOWER THAN IN MARCH OF THIS YEAR. THE APRIL 
TRADE SURPLUS REACHED DM 2.9 BILLION AS COMPARED WITH 
DM 4.2 BILLION IN MARCH. A SEASONAL FACTOR CONTRI- 
BUTING TO THE DECLINE OF BOTH EXPORTS AND IMPORTS 
FROM MARCH TO APRIL MAY HAVE BEEN THE EASTER HOLIDAYS 
WHICH WERE IN EARLY APRIL. 

2. THE FOLLOWING ARE PRELIMINARY DATA FOR APRIL AND 
THE FIRST FOUR MONTHS OF 1977. 
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1977 1976 PCX. CHANGE 


EXPORTS F.O.B. 21.9 20.8 5.3 
IMPORTS C.I.F. 19.0 18.6 2.2 

TRADE ACCOUNT 2.9 2.2 
SERVICES AND TRANS- 
FERS, NET 1/ -2.1 -2.1 

CURRENT ACCOUNT 0.8 0.1 

JANUARY/APRIL 


EXPORTS F.O.B. 88.5 81.2 9.0 

IMPORTS C.I.F. 76.6 70.4 8.8 

TRADE ACCOUNT 11.9 10.8 
SERVICES 1/ -3.7 -2.3 

TRANSFERS -5.2 -5.2 

CURRENT ACCOUNT 3.0 3.3 


1/ INCLUDING TRADE SUPPLEMENTS. 

STOESSEL 
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